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Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION

Que.l Define “Accounting Standard”. State Objectives and needs of Accounting Standards. (10)
OR

Que.l Define ‘International Financial Reporting Standards’. Discuss Key Features of IFRS In Detail.

Que.2  Explain Disclosure of Accounting Policies as Per AS-1. (10)
OR

Que.2 Discuss in Detail The Scope of AS-3 Cash Flow Statement.

Que.3  Explain ‘Contingencies’ and ‘Events Occurring After Balance Sheet Date’ in context to AS-4 in detail. (10)
OR

Que.3  Write a note on AS-7 Construction Contracts.

Que.4  Explain Terms Plant, Property and Equipment as Per Accounting Standard-10 (10)
OR

Que.4  Write A Note on Accounting Standard-9: Revenue Recognition.

Que.5 Discuss in Detail the Importance of AS-13: Accounting for Investments in Present Market Conditions. (10)
OR

Que.5  Write Short Note. (Any One)
(A) AS-12: Accounting for Government Grants

(B) AS-14: Accounting for Amalgamations
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